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INDEPENDENT AUDITOR’S REPORT

To

The Members of

SOVANA KIRAN INFRA PROJECT PRIVATE LIMITED.
CIN-U452010R2010PTC012188

FLAT NO-103/104, B-BLOCK

BHARATI TOWER, FOREST PARK

BHUBANESWAR, ORISSA-751009

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of
SOVANA KIRAN INFRA PROJECT PRIVATE LIMITED. “the Company"), which
comprise the Balance Sheet as at 31st March, 2023 and the Statement of Profit and
Loss, for the year then ended, and a summary of the significant accounting policies and
other explanatory information,

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information required
by the Act in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023, and profit/less and its cash flows for the year ended

on that date.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143{10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.
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Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 ("the Act”) with respect to the
preparation of these standalone financial statements that give a true and fair
view of the financial position and financial performance of the Company in
accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Pule
7 of the Companies Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the pravisions
of the Act for safeguarding the assete of the Company and for preventing and
detecting frauds and other irregularities; selection and applicatinn  of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, Implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true znd
fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicabls,
matters related to going concern and using the going concermn basis of
accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do =o.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material
misstatement when It exists. Misstatements can arise from fraud ar error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic dedisions of users taken on
the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professianal judgment
and maintain professional skepticlsm throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and_aoblain audit evidence that is sufficient and

=

appropriate to provide a basjgifori&lr opinion. The risk of not detecting a
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material misstatement resulting from fraud is higher than for one resultin
error, as fraud may involve collusion, forgery, intentional unl'liﬁgsr;g?
misrepresentations, or the override of internal control. ’
thain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances., Under
section 143{3]{f}LDf the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management’s use of the going
concern Ibasls of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our aua;ritnr’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern,

Evaluate the overall presentation, structure and content of the financizal
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we Identify

during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the
audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor's report unless law or
requlation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a8 matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
The provisions of the Companies (Auditor's Report) Order, 2016 ("the Order”),

issued by the Central Government of India in terms of sub-section (11) of
,ﬁnﬂt applicable to the Company since
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(a) It is not a subsidiary or helding company of a public company:

(b) Its paid-up capital and reserves and surplus are not more than Rs.1 Crore as at the balance sheet
date;

(c) its total borrowings from banks and financial institutions are not more than Rs.1 Crore at any
time during the year; and

{d} Its turnover for the year is not more than Rs.10 Crores during the year.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit:

{b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books:

{c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by
this report are in agreement with the boaks of account;

\d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received fram the directors as on March 31, 2023
taken on record by the board of directors, none of the directors is disqualified as on March 31, 2023
from being appointed as a director in terms of Section 164 (2] of the Act:

{f) Since the Company’s turnover as per last audited financial statements Is less than Rs.50 Crores
and its borrowings from banks and financial institutions at any time during the year is less than
Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to the adequacy
of the internal financial controls over financial reporting of the company and the operating
effectiveness of such controls vide notification dated June 13, 2017; and

() With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

a. The Company does not have any pending litigations which would Impact its financial position;

b. The Company did not have any long-term contracts Including derivative contracts for which there
were any material foreseeable losses; and

c. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Com pany
For R K JENA AND CO

3%, CHARTERED ACCOUNTANTS
h FRN-0324504E
A

Place: Bhubaneswar

Dated: 10.69.2023 f
e (CA. JAN KUMAR JENA)
PARTNER.

M. No. - 059669

UDM — 23053669BGREVR §D 36
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ANNEXURE ‘A" TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph ? under ‘Report on Other Legal and Regulatory
Requirements’ section of aur report of even date),

Report on Companies (Auditor's Report) Order, 2016 (‘the Order’)
issued by the Central Government in terms of Section 143(11) of the
Companies Act, 2013 ('the Act’) of SOVANA KIRAN TNFRA PROJECT
PRIVATE LIMITED (“the Company’).

(1) In respect of the Company’s fixed assets:

{a) The Company has maintained proper recards showing full particulars, -
including quantitative detalls and situation of its fixed assets;

(b} As explained to us the fixed assets of the Company have been physicall /
verified by the Management during the year and no material discrepancises
have been noticed on such verification. In our opinion, the frequency of
verification is reasonable;

(2)  As per information and explanations given to us the Company has no
closing stock/ inventory found during the period of audit,

(3) As per information and explanations given to us the Company has not
granted any loans, secured or unsecured to companies, firms or other
parties covered in the register maintained under sectisn 189 of the
Companies Act.

(4) In our opinion and according to the information and explanations given to
us, the Company has complied with the provisions of Sections 185 and 185
of the Act in respect of grant of loans, making investments and providing
guarantees and securities, as applicable, o=

(5) The Company has not accepted any deposits from the public and hence -
the directives issued by the Reserve Bank of India and the provisions of e
Sections 73 to 76 or any other relevant provisions of the Act and tha
Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are not applicable.

(6) As explained to us malntenance of cost records has not been specified by
the Central Government of India under sub-section (1) of section 148 of the
Companies Act in respect of the activities carried on by the company.
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(7) According to the information and explanations given to us, in respect of
statutory dues:

(a) According to the information and explanations given to us and the
records of the Company examined by us, in our apinion, the Company Is
generally regular in depositing undisputed statutory dues in respect of
income tax, provident fund, Investor education and protection fund,
employees’ state insurance, wealth tax, service tax, customs duty, excise
duty and other material statutory dues, as applicable, with the
appropriate authorities. According to the information and explanations
given to us there were no undisputed outstanding statutory dues as on
31st of March, 2023 for a period of more than six months from the date
they became payable;

(b) According to the information and explanations given to us and the
recards of the Company examined by us, there are no dues of income-
tax, sales-tax, wealth-tax, service-tax, customs duty, and excise duty
which have not been deposited on account of any dispute.

(8) In our opinion and according to the information and explanations given to
us, the Company has not defaulted in the repayment of dues to banks. The
Company has not taken any loan either from financial institutions or from
the government and has not issued any debentures,

(9) Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised
moneys by way of initial public offer or further public offer including debt

instruments and term Loans.

(10) Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers or employees has been noticed

or reported during the year.

(11) Based upon the audit procedures performed and the information and
explanations given by the management, the managerial remuneration has
been pald or provided in accordance with the requisite approvals mandated
by the provisions of section 197 read with Schedule V to the Companies Act;

(12) In our opinion, the Company is not a Nidhi Company.

(13) In our opinion, all transactions with the relatad parties are in compliance

with section 177 and 188 of _r-j'iT:-T_:'-_Ef};?‘ ct, 2013 and the details have been
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disclosed in the Financial

Statements as required by th
accounting standards, ¥ the applicable

(14) Based upon the audit procedures performed and the Information and
explanations given by the management, the company has not made any

preferential allotment ar private placement of shares or fully or partly
convertible debentures during the year under review.

(15) Based upon the audit procedures performed and the information and
eéxplanations given by the management, the company has not entered into
any non-cash transactions with directors or persons connected with him.

(16) In our opinion, the company Is not required to be registered under section
45 IA of the Reserve Bank of India Act, 1934,

For R K JENA AND CO

CHARTERED ACCOUNTANTS

FRN-0324504E

Place: Bhubaneswar
Dated: 10.09.2023

(CA. RAN] KUMAR JENA)

PARTNER.
M. No. - 059669

LD~ 33059669 8RBV s
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DIRECTOR'S REPORT,

To

The Members of

SOVANA KIRAN INFRA PROJECT PRIVATE LIMITED.
CIN- U452010R2010PTC012188

FLAT NO-103/104, B-BLOCK

BHARATI TOWER, FOREST PARK,

BHUBANESWAR, ORISSA-751009

Your Directors have pleasure in presenting the 13t" Annual Report together with the
Audited Accounts of the Company for the Year ended 315 March, 2023 and the Auditor's

Report thereon,

FINANCIAL RESULTS:
Your company [inancial results for the year 2022-2023 are given below in summarized
format:
(Amount in Hs.)
Particulars Year ended Year ended
March 31, 2023 March 31, 2022
Income from operations 15,20,000,00 1,98,00,000.00
Other Receipts INIL NIL
Total Revenue 15,20,000.00 1,98,00,000.00
Total Expenses 14,07,444.20 | 1,83,81,911.05
Profit/ Loss belore depreciation & Tax
Less: Depreciation NIL NIL
Profit / (Loss) before Tax 1,12,555.80 14,18,088.95
Less: Provision for Taxation
- Current Tax 28,720,00 3,77,158.00
- Deferred Tax 539.00 216.00
- Tax Pertaining to Earlier Year 0.00 0.00
Profit / {Loss) after Taxation B3,296.80 10,40,714.95
Balance Carried to Balance Sheet 39,91,199.23 39,07.902.43

OPFERATIONS AND FUTURE OUTLOOK:

During the year under review, your company has started its operation and achieved total
turnover (Revenue From Operation Jof Rs. 15,20,000.00 and Profit (After Taxation) of
Rs. 8329680 Your directors are hopeful for the better performance with increased
revenue/ Profit in next year.

DIVIDEND:

To strengthen the financial position of the Company and to augment working capital, your
directors regret to declare any dividend.
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SUBSIDIARY/ JV/ ASSOCIATE COMPAN Y:

The Company does not have any Subsidiary, Joint venture or Assaciate Com pany.

RESERVES:

In view of Profit , no amount can be transferred 1o Specific Reserves,
SHARE CAPITAL:

Authorized Share Capilal: During the year under review, there was no change in
authorized share capital of the Company. The Authorized share capital of the company as
on March 31, 2023 was Rs. 10,000,000 /- comprising of 10,000 equity shares of Rs,100/- each,

Paid-up Share Capital; During the year under review, there was no change in paid up shars
capital of the Company. The Paid up share capital of the company as on March 31, 2023
was Rs. 900000/ - comprising of 9000 equity shares of Rs.100/- cach.

PUBLIC DEPOSITS:

The Company has not accepted any deposits within the meaning of Section 73 to 76 of the
Companies Act, 2013 and the Companies {Acceptance of Deposits) Rules, 2014,

DIRECTORS:

There were no changes in the Composition of Board of Directars the company under
review,

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

During the year under review the company has not given any loans, guarantees and made
investments which come under the purview of section 186 of the Companies Act, 2013,

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

During the year under review, the Company has not entered into any transaction which
will come under the purview of Section 188 of the Companies Act, 2013,

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL
POSITION OF THE COMPANY:

There are no significant material changes and commitments occurred between the end of
the financial year of the company to which the financial statements relate and the date of
the report, affecting the financial position of the company.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PPASSED BY THE
REGULATORS/ COURTS/ TRIBUNALS IMPACTING TIUE GOING CONCERN
STATUS AND THE COMPANY'S OPERATIONS IN FUTURE:

There are no significant material orders passed by the Repulators/ Courts which would
impact the going concern status of the Company and its future operations,
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BOARD MEETINGS:

During the year under review, the company

h i : .
financial year as follows: eld 6 (Six) board meelings during the

Tolal Number of Altendance
S.No. | Date of Meeting | Uirectors associated
as on the dale of Number of % of attend
meeting Directors Altended oF attendance
1 09.05.2022 2 a 10
2 18.07.2022 2 2 100
3 26.09.2022 2 2 100
4 26.11.2022 2 2 100
5| 212023 2 2 100
6 22,03.2023 2 2 100 T
Attendance of Directors:
Board Meetings ] Committee Meetings
Number of Number of
Meetings Meeting
GNo | Nameof the which ”““;h‘“ vof |  which Nebi {
‘ :
Director director Meetings Atten director Meiting attend
Wis dance was s ance
entitled to BHENdeG entitled to AHended
attend attend
PADMA
1 LOCHAN a f 100 0 1] 0
MOHANTY
2 DEBA PRASAD 6 6 106
BHATTACHAMA 0 0 0
GENERAL MEETING:

During the Year under review the company has conducted General Meetings as shown in
the following table:

Total Number Attendance
of
S.No Type of Meeting [}ate_nl" M b MNumber of | % of total
: Meeling entitled to members | Sharcholdi
attend meeting aiieaded . g
Annual General
01 09
Meeting 30092023 2 No 2 No 100 %
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4

J o Extra{hdinar_l,.r
General Ment[nﬂ 6 T 2 No } 2 No { 2 No [

DECLARATION BY INDEPENDENT DIREC] ORS:

The Com ' i
Pany was not required to appaint Independent Directors under Section 149(4) and

Rule 4 of the Companies (Appoi
mtin ifienid £
declaration has been ubtajnsi Rt o Ditectors) Rules, 2014 hence no !

DIRECTORS® RES PONSIBILITY STATEMENT:

Pursuant to Seclon 134(5) of the Com )
Company confirms that: panies Act, 2013 the Board of Directors of the

a) Inthe preparation of the annual accounts, the applicable accounting standards had been
Enilh:m:ed along with proper explanation relating to material departures;

b) The directors had selected such accounting policies and applied them consistently and
m._nde judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period;

¢) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis; and

¢} The directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

AUDITORS:

M/s. REJena And Co, Chartered Accountants (Registration Number of Firm: 0324504E)
appointed as Statutory Auditor of the Company as per the provisions of Section 139 of the
Companies Act, 2013, the appointment of Auditors is required to be ratified by Members at
every Annual General Meeting. The Report given by the Auditors on the financial
statements of the Company is part of the Annual Report.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS IN THEIR

REFPORTS:

There were no qualifications, reservations or adverse remarks made by the Auditors in
their repart.

COST AUDIT:

In terms of the provisions of Section 148 of the Companies Act, 2013, read with Rule 3 & 4
of The Companies (Cost Record and Audit) Rules, 2014 and all other applicable provisions
of the Companies Act, 2013, the Cost Audit is not applicable to the Company.
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SECRETARIAL AUDIT:

In terms of the Provisions of section 24 of the
The Companies (Appointment and Remy neratio
all other applicable provisions of the
applicable to the Company,

Cnmpnm'u.r.- Act, 2103, road with Eule 9 of
nof Managerial Personnel) Rules, 2014 and
Cﬂmrmnjq:.u Acl, 2013, the Secretarial Audit is not

EXTRACT OF ANNUAL RETURN:

Thf:1 ﬂ:rtra.:_t of annual return of the Company for the financial year 2022-2023 as provided
under sub-section (3) of section 92, in the Form No. MGT-9 is annexed herewith,
CHANGE IN THE NATURE OF BUSINESS:

There is no change in the nature of the business of the company

COMPANY'S POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION
INCLUDING CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE
ATTRIBUTES, INDEPENDENCE OF A DIRECTOR AND OTHER MATTERS
PROVIDED UNDER SUB-SECTION (3) OF SECTION 178;

The Company, being a Private Limited Company was not required to constitule a
Nomination and Remuneralion Committee under Section 178(1) of the Companies Act,
2013 and Rule & of the Companies (Meetings of Board and its Powers) Rules, 2014 and
Stakeholders Relationship Committee under Section 178(5) of the Companies Act, 2013,

CORPORATE SOCIAL RESPONSIBILITY:

The Company does not fall under the criteria specified in Section 135 of the Companies Act,
2013 and hence no policy was developed by the company on corporate social responsibility.

RISK MANAGEMENT:

The Company does not have any Risk Management Policy as the elements of risk
threatening the Company’s existence are very minimal.

PARTICULARS OF EMPLOYEES AND OTHER ADDITIONAL INFORMATION:

As the Company has no employees for the year under review, the provisions of Section 197
{12} of the Companies Act, 2013 and Rule 5 (2) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, are not applicable.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:;
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The details of conservation of ep
and oulpgo particulars required u
with Bule 8 of the Companies (Ac

CrEY. lechnology absorption,
nder section 134(3m) of the
counts) Rules, 2015 js annexe

foreign exchange earnings
Companies Act, 2013 read
herewith,

DETAILS IN RESPECT OF ADEQUACY OF I

NTEI !
WITH REFERENCE TO THE FINANCIAL sTaTEMENTG -~ | ANCIAL CONTROLS

EMENTS:

There is an adequate interna

and the nature of business, Y commensurate with the size of the Cnmpan}r

DISCLOSURE OF COMPOSITION OF AUD I'T COMMITTEE:

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the

Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the
Company.

VIGIL MECHANISM:

The establishment of vigil mechanism for their directors and employees to report their
SENUIne concerns or grievances is not applicable to the company.

POLICY ON PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE:

The Company has in place a Prevention of Sexual Harassment Policy in line with the
requirements of The Sexual Harassment of Women at the workplace (Prevention,
Prohibition & Redressal) Act, 2013. A committee has been set up to redress complaints
received regarding sexual harassment. All employees (permanent, contractual, temnporary,
trainees) are covered under this palicy,

ACKNOWLEDGMENTS:

Your Directors would like to express their sincere appreciation for the co-operation and
assistance received from shareholders, bankers, financial institutions, regulatory bodies and
other business constituents during the period under review, Your Directors also wish to
place on record their deep sense of appreciation for the commitment displayed by all
executives, officers and staff, resulting in the successful performance of the company
during the year.

By Order of the Board
For SOVANA KIRAN INFRA MROJECT PRIVATE LIMITED

Place: Bhubaneswar,

Rk i el Pratd Bhatto C‘ﬂﬁi

Mrs. PADMA LOCHAN MOHANTY DEBA PRASAD BHATTACHARYA
(DIN NO-00555112) (DIN NO- 03106685)
Director Managing Director
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ANNEXURE TQ THE DIRECTO R

Information under Sectig
(Dhsclosure of particylarg
of the Directors Report:

‘S REPORT

1343 e) of the Com

: Mnies Ap . i

| Companies
of Directors § Rubes, 1948, and [ 4

im'u'n;': part

1. CONSERVATION OF ENERGY:

Energy conservation measures taken:

The Company : dul in usi
reduce the cost of sy pany is very careful in using the power Io

and conserve (he FLSCHIFO0S,

Additional Investments and proposals, if

consumption of energy: Nil any, being implemented for reduction of

?mpaﬂ of the clause (1) and (2) above for roduction of energy consumption and consequent
impact on the production of goods  : N.A

2. TECHNOLOGY ABSORPTION:

A. RESEARCH AND DEVELOPMENT (Ré&D)

Specific areas in which Ré& D carried out by the Company : Nil
Benefits derived as a result of the above Ré D : Nil
Future plan of action : Nil
Expenditureon R& D

B. TECHNOLOGY ABSORFTION, ADOPTION AND INNOVATION

The Company has fully absorbed the technology on existing product line. As a result the
Company is improving productivity, product quality and energy saving. The Company did
not import any technology during last year.

3, FOREIGN EXCHANGE EARNINGS AND OUTGO:

Activities relating to exports, iniHatives taken to increase exports, development of new
export market far products and services and export plans:

Foreign Exchange inflow @ Nil
Foreign Exchange OQutgo  :  Nil

By Order of the Board
For SOVANA KIRAN INFRA PROJECT PRIVATE LIMITED

Place: Bhubaneswar.
Date: 10/09/2023

e Fuatod ek ey

Mrs. PADMA LOCHAN MOHANTY DEBA PRASAD BHATTACHARYA
(DIN NO-00555112) (XN NO- 031D6655)
Director Managing Director
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sOVANA KIRAN INFRA PROJECT PRIVATE LIMITED.

pLOT NO 103;’104.Bi~HLﬂEH,BHAHAﬂ TOWER, FOREST PARK, BHUBANESWAR,
LANCE SHEET AS AT 315T MARCH, 2023

"

Figures as al [he

Figures as al the

Particulars Note. end of current and of previous
Mo, reporiing periad reparting pariod
31.03.2023 3103 2022
L. EQUITY AND LIABILITIES
(1) Shareholder's Funds
{a) Share Capital, i 900.000.00 00, 000.00
{1 AR POER NG TN 2 309110923 | 380750243
()} Monoy recelved against share warrants. » -
{2) Share Application money pending allatment i B .
[3] Non-Current Liabilities
(2} Long-Term Borrowings 4 "
(b] Deferred Tax Liabilities [Nat) 5 = '
{c} Other Long Term Liabdities ] o )
|id} Long Term Provisions T "
E-ﬂ.] Current LI;bi’Iitf&;
(a) shl:rn-Trrm Borrowings g 16,213,200.00 15,554.?5'3-513
(b) Trade Payables 3 §,056,749.53 5-*’”-;?: :,3
{¢) Other Current Liabilities :i’ E:gﬁggg E:;j&: j._l:j
- ision AL - —
B Sha e Total Equity & Llahilities 30,848, 388.76 28 154,580 50
11.ASSETS
[1} Hur_i-tul:[ent Assels g
1
{'ﬂ.lﬂi]’i;ﬂ:;:‘f 10,985.99 18.205.517
7.218.52
{if} Depreciation gﬁz’igﬁ 10.522 2
{iii) Net Block i . _ ne
[b) Man-current Investments F 4.483.00 1054.00
¢} Deferred tax assots (net) 24 A e o
Ed:;l Long term laans and advances 15 202,045.00 202,045.00
(e} Other non-current assets 16 s -
(2] Current Assets :
Current investments 1 £ "
::; |nl|,:z:‘1ﬂriﬂ 18 30,337,631.00 23,716,600.00
{c) Trada receivables 15 - s A%
{d} Cash and cash equivalents 20 197 483.97 3,967.801.97
(e} Short-term Joans @nd advances 21 400,000.00 250,000.00
{f] Other current assets 22 = -
Tofol Assets 30848 388.76 28.151,586.86
31 : =

MOTES TO ACCOUNTS

murhnmmﬂmhﬂ'lphmmﬂmm_
FOR R.EJENA AND CO.

CHARTERED ACCOUNTANTS.

pembership No. 059669,
Firm Reg. No.: 324504E. | i g ey

Sabedules referred to ol and notes aitached e 1o form ot inregrnd part of Bolpnce Shiet

FOR SOVANA KIRAN INFRA PROJECT PVT.LTD

=i

_TDela iy M@&Jh c[a::

{(MANAGING DIRECTOR) (DIRECTOR)

PLACE:BHUBANESWAR
DATED: 10/09/2023
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SOVANA KIRAN INFRA PROJ ECT PRIVATE LIMITED.

P;E;:‘ r? ﬂ;‘;m' B-BLOCK,BHARATI TOWER, FOREST PARK, BHUBANESWAR.,
5 STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH, 2023

51, Figures as af the | Figures as at the
Particulars Note. No and ni'currr-z_nl end ':'_f prev'rqus
No ‘| reporting period | repoing period
31.03. 2023 31.03.2022
| Revenue from operations 13 1,520,000.00 ( 19,E00,000.00
i |Dther Income 24 . :
n I, Tetal Revenve (1 +4) 1,620,000 00 | 19,300,000.00
I |Expenses:
Cost of materials consumed i 6,348,543.00 | 1383388453
Purchase of Stock-In-Trade . -
Changes in Inventories of finlshed goods, work-in-progress and Stock-
in-Trade 26 (6,620.831.00)| 2458.970.00
employee Benefit Expense 27 1,206,00000 |  1,335.000.00
Financial Costs 2 2,596.00 2,555.00
Depreciation and Amortization Expense 29 4,250.20 7.218.52
Other Administrative Expenses 30 #66,866.00 673,261.00
WV |Prefit before exceptional and extraordinary items and ax (i - 1) 1253580 1,418,088 93

Wl |Exceptional ltems F

T |
i
[&i)
iy
n

VIl |Profit before extraordinary items and tax [V - Vi) 112.555.80 1418,

VIl |Extraardinary Items

i%  |Profit before tax (VI - VIN) 112 555 80 1.£18,088 B5
: ﬁﬁﬁn 28.720.00 377, 15600
i2) Deferred tax 539.00 216.00
%1 |Profit{Loss) from the perid from continuing operations [14-X) 83208680 1,040,714 85
KM |Profit/[Loss) from discontinuing operations = =
®il |Tax expense of dscounting operations & -

IV |Profitf{Loss) from Discontiuing operaticns (X1 - X101) - al

Wy (Profit]Less) far the peried {X1 = XIv) B3,296.80 1,040,714 5__5'..
XVl [Earning per equity shared
|1} Basic 0,26 11563
{2] Diluted 0.26 115.63

Sehiderld prlesred 18 above ond nofes sifoched there fe florm an Infegral paet of Prafif & L&dd Sratéméntd - 3T
Thii in ahe Prafif & Loo Batevment referned fo b our Bepant of even dole,

FOR R.KJENA AND CO. FOR SOVANA KIRAN INFRA PROJECT PVT.LTD
CHARTERED ACCOUNTANTS g
Lela Mj}ﬂ“ﬁﬂgn d

[CA. RANJAN K | (MANAGING DIRECTOR) IDIREETQ;]
FEA, BISA[ICAI
Membership No, :059663
Firm Rog, No.: 324504 . PLACE:BEHUBANESWAR

VDN~ 33059664 s@AEVR {0ié DATED: 10/00/2023
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SOVANA KIRAN

1 Share Copital

INFRA PROJECT
. PRIVAT
rorming Integral Part of the Balance sheet gg g¢ 375 March, Eﬂ.‘:‘i HHITED

o
At T
o P
o articulars Current Year as | Previous Yearas
al 31
10,000 Equity Shares of Rs, 100/
icah. 100000000 |  1,000,00000
1,0:00,600.00 1,000,000.00
|-_
1 |I55UED , SUBSCRIBED & PAID UP CAPITAL
To the Subscribers of the Memorandum
9,000 Equity Shares of Rs. 100/- each, Fully 900,000.00 900,000.00
Paid up Share capital by allotment
Total in GO0, 000.00 80:0,000.00
— = ==
1.1 The Details of Sharcholders holding more than 5% s
hama of the Sharsholdars As al As al
315t March, 2023 | 31st March, 2022
(Mo O shares) (No.Of shares)
Mi. Padma Lochan Mohanty T.000.00 7,000 EE'-
Mr. Deba Prasad Bhallacharya 2,000.00 2,000.00
TOTAL 8.000.00 0.030.00
Note : 2 Reserve & Surplus
Sr, Current Yearas | Previous Year as
g Particulars at31032023 | at31,03.2022
1 |Capital Reserve =
2 |Capital Redemption Resere =
3 |Securities Premium resene = -
4 |Debenture Redeemption Reserse
5 |Swrplus (Profit & Loss Account) 3.991,199.23 3,007,802 43
Balance brought foreard fram previous year 3807202 .43 2,867,187 .48
Less: Tax on Regular Assessment Paid =
fdd: Profit for the perigd 83,286.80 1.040,714.85
3.891,185.23 3,907,502 43

Tatal in

o
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SOVANA KIRAN INFRA PROJECT PRIVATE LIMITED.

£ corming Integral Part of the Bolance Sheet gs at 315t March, 2023
A :,i_mare Application Maney pending Allotment

l" HE; Particulars Currert Year as | Previous Yearas|
T a131.032023 | al31.03.2022
Totalin - -
Note : 4 Long Term Borrowings
5r. o ;
Partical Current Year as | Previous Year as
No i at31.032023 | at31.032022
1 |Bonds [ Debentures - F
2  |Loan
- From Bank = i
Term Loan From SBI. » i
Cash Credit Loan From SBL, - :
- From Other Fartles q ’
Tatal in F -——F- F—=--F

Nate : 5 Defferred Tox Liahilities {Net)

5 Current Year as | Previous Year as
mr- Particulars 31032023 | at31.03.2022
u -
{ |Deferred tax liability - :
2 |Opening Deferred tax liability - -
Tatal | B

a her Lang Term Liohilities -
Note : 6 Ot L Current Year as | Previous Yearas
:r'- Particulars at 31.03.2073 gt 31.03.2022

o ;

T |Trade Creditors i
2 |Unsecured Loan = =

Total o —
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/" SOVANA KIRAN INFRA PROJECT PRIVATE LIMITED.

Jtes Forming Integral Part of the Balance Sheet as at 315t March, 2023

WNote : 7 Long Term Provisions
/T sr. Currenl Year as | Previous Year as
No Particulars at3103.2023 | at31.032022
1 |Provision from Employement Benefit .
Dther . o
Total = N
—
MNote : 8 Short Term Borrowings
&r. P Current Year as | Pravious Year as
No plibiaiaid at31.032023 | at31.03.2022
1 jLoanRe | d
- Frorm Bank o
« Frem Qther Partices - =
2 |Loans B Advances From Director, 15,872,500.00 14,872,500.00
3 |Dephoits =
4 |Lgan Fram Deba Prasad Bhattacharya 340,700.00 -
Advance From Customers againsy Flat allstment. = 1,981,750.00
Totalin® 16,213.200.00 16, BS54 I?EI]-.EIG
fote : 9 Trades Poyable
&P Currenl Year as | Previous Year as
No Partieutars al31.032023 | at31.03.2022
1_|Sundry Creditor 6,055, 749.53 5811,798.63
Total in g 058, 749,53 £ 811, 7T9E.53

Note : 10 Other Current Liobilities

Sr.

Current Year as | Previous Year as

No Farkciars at31.03.2023 | at31.032022
1 |Audit Fees Payalile. £3.100.00 53, 100.00
2 |Director Salary Payabla. 4E0.000.00 450,000.00
3 |Liability For Expeness 125,420.00 121,536 00
[Total in B58.520.00 654 53600

Note : 11 Short Term Provisions

Sp. . Current Year a5 | Previous Year as
No Partieniany at31.03.2023 | a131032022
1 |income Tax Payable, 28,720.00 -
2 |GST Payable - 23,000.00
3  |Tax Deducted Af Souree an Payment to Contracios. - .
Total in 28, 72000 23.000.00

&3 Scanned with OKEN Scanner
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| ROJECT pR
Wotes Forming Integral pari o IVATE LIMITED
f the Balanee h
Sheet os ot 315 farch, 2023
Note : 13 Non Current Investment
&,
Mo Fﬁﬂltl.ﬂlﬂ Currenl Year —l
&b st Prewfous Year
| o ey I.01z0py |73 3100.2022
2 Irwestmert in Equity Instrisment : :
| imvestrment ln Prelérenps thigrey,
dllmestment in Governement or Trist Securilkes
3| Irvestiment in Debestures & Bonds
& vrwvestment in insurance
Tiinvestment in Partnarship Firm -
Bl e :
= Gald E
» Fimed Depasit with Banks mcluding interest. = :
*
| |Totalin : I
L
Note ;14 Defferred Tox Asset (Net)
. w Cumend YOR | previous Year
o Particulars o :: :t.:-z: as al 31.03 2022
Deferred Tax Assct 5 Eﬁg 954-'2!1
?rif::m Ceferred tax Asset 1453 00 J 5 0
Mote : 15 Lang Term Loens ond Advances e ]
ong - rees
Preskows Year
Partlculars i "I ;
: i |® &t 31.03.2022
El : : , :
i Dot - -
i1} security Deposy : 02 04
geaunty Deposit With Daciriosl Department. AT : 5‘1:"“
Oittser Dpoti :
Liegnce Deposh Labour .
Dcher Security Deposit :
- # Acdvancer bo relalgd pargles. )
ni|@ihgr Losng & Advanied -
. 03045 00 202 045 00

Note : 16 Other Noa Current Assels

|_!"_ ” ﬂ""':::tm' Previous Year
‘ Bartlealars
a5 81 31.03. 2022
Ho 1082023
1|Leng Term Trade Recievalles y
ab Sequned, Convdaned Good ; ¥
ElUnseoued, Eongldered Gaod | ] -
. 2
2 3 i
Peelvuingey Exprrys Hot Wiike-oif During the Year) : -
wdad In - =
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Mates Forming jn { HDJ EET FHEUATE UMITED
tegrol Part of the Balance Shees gy gy Morch
Mate 17 Eurrentrm-e:rmenr e o
L1
= Paiica Cutremt Year
fary as st Provious Yeas
. — Eﬂurh ]:L[l]_'."ﬂ.‘.!i. ﬁllil-ﬂ]-m-i
L|irvestment |n Prefrene LTS E 5
3 Investmont in G SEClriliey I I
| Imu'tmzntinduhler'tur-ul By, -
E'Imustman.:n Mutua? Fung ;
Elbrraitmmns in Partnistshig Flrem
Tlin Shaet terms Foupg Tpgmily
Totalin” =
Note : 18 Inventories
Curreat Your
i Frevous Yaar
a6 Particulars B asstvionioe:
31.03.2073
1| Rerer ttanerial m,aarﬂufnu £3.716,800.00
30337 160 | 25 1E 80000
Naote ; 18 Trade Recicvabies Cument YEAT | pravious Year
a5 ot §1.02.202
5 Particutars soazzy |20
ol —
[ 1|Outstanding formans than sixmesshy :
g Secured, Cppidered Grogd | _ : -
i Lngecymed, Cyngkbered Go0d |
d ] :
ﬂmimﬁ-‘-‘ﬂ‘-ﬁdiﬂ-ﬁi .
gl Dyl I
Tolil
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R " ROJECT PRIVATE LIMITED
ence Sheet g ap st Ma
rch, 2023
Nafe ;: 20 Cash & Cash Equivaieng
L2
iC
Ma Partieudars '-":'::t"'“* iz iy
$1.03.2013 ot a1 30.03.2022
L CaihIn-idand
rl::':h Ralampe

Petly Cavh Dalainee

2jBank Balange
Ak Bark Led- §1I0300L 450950
State Bani of Imdis-CA. 3137571 1805

J|Chequas sn Hand

Suly Totad [A) pr L lik] I_:l':l_ 107 074 G

&2 405 £ 102 7 0o

el 97147 JEED VNG AT
307 80 172 68720
144 S08 67 3 EGS 12T AT

Total{& + BEC |

10T 483 07 G780 57

Note ;21 Short Terms Loans ond Advances

7| Balance With Revenue Authorities.

]MHIII’.I' T
Tax Dt tad Af Source

r, =i ':"”::"“"” Previous Year
Particu v
Na 31.03.3023 asa131.03.2
V| Laarg & Advances from relaled parties

dlseryred, Congideved Good

AduEnte 10 AjDSCalEs Conoem =

Achvance io Debé Prasad Bhatachens s

Bl Wesscured, Constdered Good |

sl Donla bl

160, 000.00 25000000

e 100.000.90 250 02000
Note :22 Short Terms Loans ond Advances :
.. Carrenk Year Previo Year
Particulars s as at 31032023
Ha SL.0%.300%
1|ddwance to STaFf
HSECURITY DEROSIT(GO0DS) .
3G5T Beceivable 8.000 00
stalin 2000 00 5
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Note: 23 R,
£venue from Operations
— —Perations
Sr.
Ho Parti
s Cirent Yearas | Provious Yesr
1353t of produgy Al 3.032003 |an 8l 31.002022
e s 15000003 | V8 80000000
ather Operating Aevesue 2 :
[Tatalis
VEIOGIOUY | 1BRLG T 50
Note : 24 Other Income
5,
Mo Particulas Curren| Yearas | Previous Yaar
1032023 |as a3 03 22
1jinserest Income .
1| Other Beceipts x
Ihscalesaud becomp
Tatalin | -
Kote : 25 Cost of Maoterial Consumed
5. = Curent Yearas | Provious YeBr
Ma otz 2031032023 [as at 31002022
al A& 1A% AN STOR
i Opening Stock of Rew Materals 745,620.00 FiE,42000
Add: Purchase of Materizls . =
gand, Stone, Chips Cement and Fitting Material 1,352,824.00 | 2E75620.00
Tron Stesl - mm'm
Other Building Materisls % I
TaE R0 00
G Matenals 57E.644.00 1
Less: Clesing Stogk af Raw PO o o] B RETE L
b} |oeRiCT/PRODUCTIONS EXPINSES
Ehitra constrution{ Contractor) 3,703,050.00 fgﬂﬁ
pandata Constructicn 1, 040L000.00 ;
Fraight & casrlages o
Bower & Fuel (Tncl. Labour & Carpantator Wages) 1542000 | 92735490
pachinery Hire Changes 83,255 60 213,793
Stares & Consurmnalbdies 125,652.00 018026 69
HMisnicipality Changes Incl. LBS & OTHER Charges 47857300 34081987
Sub-totsl ;u|1 4 78 54300 | 10508544 53
[Toratin FeRoA3 00 | 1389085453 |
Note : JE Change in inventodies
ir Cumerd 'Yearas | Previous Yeéar
e Pasticulars aE3103.2023 | es at 3100208
1| Cpaning Stock af
%Ehﬂng Goods 5,821.000.00 A, B0, D00 0
WP 17,055 800 00 | 26,555 770 00
Tot=l 39 796 B0 0 76, 185, 77000
— e T
i|Closing Stock of-
Finishad Goods 6845 210.00 5 B21 0000
WP 3482421 00 | 17.835.800.00
Totad 30337 631,00 |_23.716,800.00
[Tatalin” B30.e31 00)| _ 2.468.670.00
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ROJE
Notes Forming Parg Of the Proft & togs e . § PRIVATE LIMITED
§ Mraty oy ap Isp
Hﬂtf r 2.? Emphﬂw‘r E, —_— ""Tm'h MJ.I'
% Lhpenes
Mo Fart
el ﬂ“‘:‘;";‘l\';r-]'-;‘! 1 | Provieus Yoar
. i
'; Salarles, Bomus Stall Weltye =~ — R R
n.'ﬂ'l:ﬂ Dre REIT'IIJI'H'II.\I_]nn -!‘.:'f'hﬂrﬁm £58 60 s
IFiling Fees Ratp & Tanes AR B 1) A1 0063 6
4] Consubtancy Chargny PR R Homen
VR B 0 1B £ £
1 Total n e
| =l F!'.'| fFF R ] _rI,'J
Maolte :28 Financial Cost
5r, -
No Partlculars Cigrenl Year ot | Poedepg Pase
al M 03 203D a4 8 31 60 3R
Llinterest on Cash Credil Facaliby . =
i|interest on Term loan I
Alknierest on Car boan :
dlinterey on Diher keans . .
L|Bank Charges 2556 00 Pl [
EiBank Gurantes Charges - = |
| {Tetaiin P .
Note : 29 Deprectation & Amartised Cost
g Currenl Yearas | Previous Tea'
:; Parthoulars st 31032023 |asat31 032022
L|Depreciation 475020 T zti-_:; .
7 | Profiminery Expenses WD -
Toyal in” & TEM 30 72ty 5
Note : 30 Other Administrative Expenses
Currond Yedr a5 | Provicus Year
::; Particubars at 31002023 |asal M LIICIT
A |Preliminary [ Pre-Operathve Expentes 1 *1
1 |Bark Charpes
7 |auss Fess )
3 |egsd Charpes ;
4 [tnguance
[ Less Wi oM Duing the Yesr)
A |TOTAL bno *
Operathoe [nponeies
1 [hedi Feed 53,100 08 300000
2 |mtise Depenesey B350 60 2025000
3 |TraweSing Drpendis . 25470100 T4 A0 00
& [tiew Peges @nd Perlodicaly 4,451 00 of #29 D
5 |Trlephons and Mobile Caprnes 6,215 00 412000
& |Wena snd Oeher. 00,000 00 G D0 O
7 (Lrgal Charges 15,0 00 a0 T
B |kepat and Mardenats fLATA 00 1242500
8 |Adveeriiiement, 3 248 O 3300
10 [Laley Piesnidenal Chaeges . .
13 [ieciricity chaepres 230 400 03 DT 304 13
13 [Ofhicn Adwdrriicslbve Charges ¥ .
1 Podtape and cowsieis 1,254 031 3451 0
b5, A 6 45, TE0 03
Teaal in S Bt 0 073 201 00

(¥ Scanned with OKEN Scanner



a1 | 00'krT'e : OO WFCS | 00 IcEEr - - e
— 00625 - e pEsTeTS = - [T L
DO'EEZSr
5 . § %0
LR 00518 : 00'518's 00BESy - . o R |
sy lansag Bupnpug) | |
() n :__ ) (¢) i1 fhah ) ) tal lal o] S i -
e WA s
EZOZ'E0°4E ZTe00L lesads|a {343} 6008 ki :
wareraasdan ZT'60°0C ojog o LEOTPD" LD
D SR AR, g o
Hiai Jy {H-D+0) 1eoy uEﬂ”nm.hmui uomppY Moy | Jeye uepipey | | LS UO B ACA n_ﬁ..“_ A b i i
e T uoeidaszdan PO Y
"EZ0Z-TT0Z ¥Y3A FHL MO TINOIHIE SLISEY OINIA
.
“HlH3d 5¥ NOILVIDSH4Ia

‘OILINM LYAIEd L2IrOHd VAN NVHLA YHYAQS

aﬁ Scanned with OKEN Scanner



